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PROFILES OF ASB MEMBERS
Six new members have been appointed to the Auditing
Standards Board; they are Alvin A. Ahrens, James E. Brown,
John E. Katzenmeyer, Deborah D. Lambert, Edmund R. Noo
nan, and Frank J. Tanki. Their profiles, and the profiles of the
nine continuing ASB members, appear below
John B. Sullivan, Chairman, is the partner in charge of the
Standards and Consultation Group of Deloitte & Touche
(“D&T”), which is responsible for the research, development,
and communication of U.S. technical auditing material, as
well as consultation on auditing matters. He has served on
the ASB since 1989. He joined D&T’s Houston, Texas office in
1973, after graduating from the University of Houston with a
BBA in accounting and was admitted to the partnership in
1981. His industry experience with D&T includes banking,
brokerage, manufacturing, oil and gas, real estate and high
technology.
Alvin A. Arens, ASB member since January 1992, is the Price
Waterhouse Auditing Professor at Michigan State University.
He earned his doctorate from the University of Minnesota
and has served on the audit staffs of a local CPA firm and
Ernst & Young. He is the immediate Past President of the
American Accounting Association (AAA) and was the AAA’s
Distinguished International Visiting Lecturer for 1988, pre
senting lectures in China, Indonesia, Malaysia, Thailand, and
Singapore. In addition to co-authoring textbooks on auditing
and audit sampling, he has written numerous articles for pro
fessional journals and is an active speaker on various auditing
and education topics in the United States and abroad.
Walter R. Bogan, ASB member since 1990, is a partner in
the National Office of Price Waterhouse, New York, serving
as National Director— Auditing Services. Previously, he
served as managing partner of the firm’s New Orleans office.
He is a graduate of Louisiana State University.
James E. Brown, ASB member since January 1992, is a
partner in the Joplin, Missouri office of Baird, Kurtz & Dob
son. He serves as his firm’s coordinator of governmental and
nonprofit organizations services and is his office’s director of
accounting and auditing. He is a member of the CPA Examina
tion Change Implementation Task Force, and formerly served
on the AICPA Board of Examiners and chaired its Auditing and

Grading Subcommittees. A graduate of Missouri Southern
State College, he frequently serves as a speaker and instructor
for professional conferences and seminars.
Jacob J. Cohen, ASB member since 1991, is a partner of
Walpert, Smullian & Blumenthal, P.A., a Baltimore, Maryland
regional firm specializing in serving entrepreneurial compa
nies. He has served on the AICPA Private Companies Practice
Section’s Technical Issues Committee and chaired all account
ing, auditing and reporting standards committees of
the Maryland Association of Certified Public Accountants. In
addition, he has served on the AICPA Council and the Board
of Directors of the Maryland Association of Certified Public
Accountants. He earned his MBA from Loyola College and a
law degree (JD) from the University of Baltimore.
Timothy E. Durbin, ASB member since 1991, is a partner
in the Detroit office of Arthur Andersen & Co. and serves as a
practice director in the firm’s Audit and Business Advisory
practice, working with several offices in the Midwest. He is
Secretary and a director of the Michigan Association of CPAs,
and has served as chairman of its Professional Ethics and
Quality Review Committees. He holds bachelor’s and master’s
degrees in accounting from Michigan State University.
Richard A. Jones, ASB member since 1990, is the director
of audit for Weaver and Tidwell, CPAs, Fort Worth, Texas. He
is responsible as engagement or review partner for small to
midsize business entities, public and closely held, as well as
numerous local governments. He has held leadership posi
tions in several professional organizations including two years
as chairman of the Accounting and Auditing Curriculum
Committee of the Texas Society of CPAs (TSCPA). In 1990, he
received the TSCPA’s Continuing Professional Education
Award for his contributions to the TSCPA Continuing Profes
sional Education Foundation. He holds bachelor’s degrees in
science and accounting from the University of Texas, Arling
ton, Texas.
John E. Katzenmeyer, ASB member since January 1992, is
a partner in the Cleveland office of Ernst & Young. A partner
since 1971, he has served as the coordinating partner on sev
eral of the firm’s large multinational clients, as well as the
Managing Partner of the firm’s Louisville and Washington,
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Official positions of the AICPA are determined through certain specific committee procedures, due process, and deliberation.

tributed various articles to professional publications. He is
also an adjunct professor of accounting at New York Univer
sity, Pace University and Baruch College-CUNY and is active
in the New York State Society of CPAs, participating as a
member of its Board of Directors and of several of its commit
tees. He holds a BBA degree from the University of Texas at El
Paso and an MBA from the College of William and Mary.
Edmund R. Noonan, ASB member since January 1992, is a
partner with KPMG Peat Marwick, and was recently
appointed to head of the Office Advisory Group in the
Department of Professional Practice. His client assignments
have included General Electric Company and Tambrands,
Inc., and he formerly was in charge of the Latin American
practice of his Firm. He is a graduate of Woodbury University,
Los Angeles.
Edward E. Nusbaum, ASB member since 1990, is a part
ner with Grant Thornton, serving as Regional Director of
Accounting and Auditing for the Eastern Region based in New
York. He is a member of the firm’s National Accounting and
Auditing Group. Previously, he was an Audit Partner and the
Quality Assurance Partner in his firm’s Chicago Office. He has
given numerous speeches and seminars and has written sev
eral articles on accounting and auditing. He has an MS in
Management from Purdue University and a BS in Business
Administration from Ohio State University.
Frank J. Tanki, ASB member since January 1992, is a part
ner in the National Office of Coopers & Lybrand, and since
February 1991 has served as Director of Accounting and SEC
Technical Services responsible for developing the firm’s posi
tions on new and emerging issues and accounting policies for
the audit practice. Previously, he led audits of AT&T and
Nabisco Brands for his Firm. He is currently the engagement
partner on a project for the Committee of Sponsoring
Organizations of the Treadway Commission, “Internal Con
trol-Integrated Framework.” He is a graduate of the City
College of New York.
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D.C. offices. He is a graduate of Miami University.
Deborah D. Lambert, ASB member since January 1992, is
a partner with Johnson Lambert & Co. directing services to
audit and tax clients of the Washington, D.C. and Burlington,
Vermont offices. She has also been a member of the AICPA’s
Interim Financial Reporting Task Force. A graduate of Wake
Forest University, she has served as a member of the Execu
tive Committee of the Wake Forest Alumni Council and on
the Advisory Council to Wake Forest’s Undergraduate School
of Business and Accountancy.
Anthony V. LaRocca, ASB member since 1991, is Presi
dent of LaRocca & Co., P.C., in Birmingham, Alabama. Prior to
forming the firm, he had 17 years of diversified public
accounting experience including banks, universities and
closely-held businesses. He is past president of the Magic City
Chapter of the Institute of Management Accountants and has
served on the Board Entrepreneurship Institute of Birming
ham. He is vice president and Board member of Alacom
Finance, a community development corporation, and is active
with other SBA programs. He holds master’s and BS degrees
from the University of Alabama.
George A. Lewis, ASB member since 1990, is a partner
with Broussard, Poche, Lewis & Breaux in Lafayette,
Louisiana. He has previously served the AICPA as a member
of the Board of Examiners and the Accounting Practice Sub
committee and has also served on various committees of the
Society of Louisiana CPAs. A graduate of Louisiana State Uni
versity he is a frequent speaker at seminars and conferences
throughout the country.
D. Edward Martin, ASB member since 1991, is an audit
partner with Richard A. Eisner & Company and is active in
the firm’s “Services to The Legal Profession” practice. He is an
editorial adviser for the Journal of Accountancy and has con-

PROFILES OF AUDITING STANDARDS DIVISION
The ASB is supported by a staff of seven CPAs under the
direction of the AICPA Vice President, Auditing. Here are the
profiles of the division members:
Dan M. Guy is Vice President, Auditing, the head of the
staff of the AICPA’s Auditing Standards Division. He is also the
U.S. technical advisor to the International Auditing Practices
Committee of the International Federation of Accountants.
Prior to becoming Vice President, he was Director of Auditing
Research at the AICPA. He was a member of the faculty at
Texas Tech University for seven years and a visiting professor
at the University of Texas for one year. He has published arti
cles in numerous professional journals and is the author of
textbooks on auditing and sampling and a reference book on
compilation and review engagements. He received his Ph.D.
from the University of Alabama.
Alan J. Winters, Director, Auditing Research, provides staff
support for domestic and international auditing standard pro
jects and is responsible for Auditing Procedures Studies and
Auditing Research Monographs. Prior to joining the AICPA in
January 1992, he held the Donald H. Cramer Chair of Account
ing at the University of South Carolina. He served as chairman
of the Treadway Commission Task Force on Integrated Internal
Control Guidance and the AICPA’s task force that developed

SAS No. 55, and he directed the development of the AICPA’s
attestation standards. He has also published numerous articles
in professional journals and is the author of an auditing text
book. He received his Ph.D. from Texas Tech University.
Douglas P. Sauter is the Director of Auditing Standards.
Prior to joining the AICPA in 1988, he worked in the Detroit
and New York offices of Ernst & Young, including one year
on the Research and Technical Activities staff at the Financial
Accounting Standards Board. He has authored articles in the
Journal of Accountancy, Bank Management, and the CPA
Journal. Also, he is the editor of In Our Opinion, the newslet
ter of the AICPA’s Auditing Standards Division. He graduated
summa cum laude from Central Michigan University, where
he is now a member of the Accounting Advisory Committee.
Walton T. Conn, Jr., Practice Fellow, currently staffs the
SAS No. 54 Guidance Task Force, the Compliance Attestation
Task Force, the Forecasts and Projections Task Force, and the
Student Financial Assistance Program Audit Task Force. In
addition, he is responsible for monitoring peer review issues
and audit-related environmental issues. He is on leave from
KPMG Peat Marwick where he is a senior manager. He gradu
ated from Auburn University where he was elected to Beta
Gamma Sigma.
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Jane Mancino, Technical Manager, currently staffs the SEC
Auditing Practices Task Force, the Review of Interim Financial
Information Task Force, and the Computer Auditing Subcommit
tee. Before joining the AICPA in 1986, she was a vice president
with Bankers Trust Co. and was responsible for coordinating
the annual budget process for the Corporate Trust Group. Prior
to Bankers Trust, she was a manager in the New York office
of KPMG Peat Marwick. She graduated cum laude from New
York University where she was elected to Beta Gamma Sigma.
Jeannie M. Mebus, Technical Manager, staffs the Auditing
Standards Board, the Audit Issues Task Force, and the ASB
Planning Committee. She is also responsible for liaison rela
tions with the Financial Executives Institute, the American
Bar Association, and the American Accounting Association.
Prior to joining the AICPA in 1990, she was an audit manager
with KPMG Peat Marwick. She graduated cum laude from
Siena College in Loudonville, New York.

Judith M. Sherinsky, Technical Manager, staffs the
Accounting and Review Services Committee as well as the
Service-Center-Produced Records and Auditing Insurance
Entities’ Loss Reserves task forces. Before joining the AICPA
in 1989, she was an audit supervisor with Mendelsohn, Kary,
Bell and Natoli and prior to that was an elementary school
teacher in the New York City school system. She holds an MA
from Brooklyn College and an MBA from St. Johns University
where she was elected to Beta Gamma Sigma.
A. Louise Williamson, Technical Manager, currently staffs
the Negative Assurance Task Force as well as the task force
that is developing an Auditing Procedures Study on analytical
procedures. She is also responsible for governmental auditing
issues. Prior to joining the AICPA in September 1991, she was
an audit manager at Coopers & Lybrand. She received her
BBA and MBA degrees from Pace University where she gradu
ated magna cum laude.

TECHNICAL PLAN HIGHLIGHTS
Accounting and Review Services (JUDITH SHERINSKY).
At its November meeting, the Accounting and Review Services
Committee (ARSC) agreed to ballot, for issuance as an expo
sure draft, a proposed Statement on Standards for
Accounting and Review Services (SSARS) titled Omnibus
Statement on Standards for Accounting and Review Ser
vices— 1992. The proposed statement amends various
sections of SSARS. The ARSC is also developing a proposed
Statement of Position that supplements the AICPA Audit and
Accounting Guide Common Interest Realty Associations
(CIRA) by providing guidance on reporting on required
supplementary information when the accountant has been
engaged to compile or review the financial statements of a CIRA.

Computer Auditing (JANE MANCINO). The Computer
Auditing Subcommittee completed an APS that describes how
SAS No. 55, Consideration of the Internal Control Structure
in a Financial Statement Audit, can be implemented in a
computer environment in November, 1991. The Computer
Auditing Subcommittee is currently drafting two additional
auditing procedure studies. The first addresses the possible
effects of advanced EDP systems on the auditor’s considera
tion of an entity’s internal control structure. The second
updates the guidance in the Audit and Accounting Guide,
Computer-Assisted Audit Techniques. The first study is
expected to be published in the second quarter of 1992 and
the second study in early 1993.

Auditing Insurance Entities' Loss Reserves (JUDITH
SHERINSKY). The exposure period for the proposed State
ment of Position (SOP), Auditing Insurance Entities’ Loss
Reserves, ended on November 15, 1991. The SOP supple
ments the Audit and Accounting Guide Audits of Property
and Liability Insurance Companies by providing guidance
to auditors on auditing management’s estimate of the liability
for loss reserves. A final SOP will be issued in the first quarter
of 1992.

Financial Forecasts and Projections (WALT CONN). The
task force addresses problems encountered in implementing
the guidance in the Statement on Standards for Accoun
tants’ Services on Prospective Financial Information. SOP
92-2, Questions and Answers on Reasonably Objective Basis
and Other Questions Affecting Prospective Financial State
ments, was issued in February 1992. The proposed SOP
provides guidance to practitioners on the meaning of the
term “reasonably objective basis” as used in the Guide for
Prospective Financial Statements.

Audit of Small Businesses (ALAN WINTERS). The Auditing
Procedure Study (APS) titled Audits of Small Businesses is
being revised to reflect SAS Nos. 53-67. The chapters on eval
uating internal controls and on performing analytical
procedures will be revised to discuss the implementation of
SAS No. 55 and 56, Consideration of the Internal Control
Structure in a Financial Statement Audit and Analytical Pro
cedures, respectively, in small business audits. The revised APS
will be available in the second quarter of 1992.
Compliance Attestation (WALT CONN). The Board is devel
oping a general compliance attestation standard that will
apply to audits of all entities subject to compliance audit
requirements and will eliminate the need to revise profes
sional standards when new compliance audit requirements
are issued. The Board will discuss a draft of the proposed
standard in the first quarter of 1992.

GAAP Hierarchy (DOUG SAUTER). In January 1992, the
Board issued SAS No. 69, The Meaning of “Present Fairly in
Conformity With Generally Accepted Accounting Principles”
in the Independent Auditor’s Report. SAS No. 69 is effective
for audits of financial statements for periods ending after
March 15,1992.

Letters to Underwriters (JANE MANCINO). In May 1991,
the Board issued an exposure draft of a proposed SAS titled
Letters to Underwriters in Conjunction With Filings Under
the Securities Act of 1933 and Letters Issued to a Requesting
Party in Conjunction With Other Financing Transactions.
The comment period ended July 10,1991. The Board plans to
discuss a revised draft at its April 1992 meeting.

Reporting on Internal Control (LOUISE WILLIAMSON).
The Board is developing performance and reporting guidance
-3-
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for a practitioner engaged to examine and report on manage
ment’s assertions about the effectiveness of the entity’s
internal control structure. At its December meeting, the
Board voted to ballot for issuance as an exposure draft, a pro
posed Statement on Standards for Attestation Engagements
(SSAE) titled Reporting on an Entity’s Internal Control
Structure Over Financial Reporting. The exposure draft is
expected to be issued in the first quarter of 1992.
Review of Interim Financial Information (JANE MANCINO). In July 1991, the Board issued an exposure draft of a
proposed SAS that would supersede SAS No. 36, Review of
Interim Financial Information. The document (1) provides
guidance on the knowledge of internal control structure
policies and procedures necessary when an accountant, who
has not audited the most recent annual financial statements,
is engaged to perform a review of the entity’s interim finan
cial information, and (2) adds to the review report a
statement of management’s responsibility for the interim
financial information. The Board voted to ballot the
document for issuance as a final SAS in December 1991.
The final SAS is expected to be available in the second
quarter of 1992.

SAS No. 11 Guidance Task Force (JEANNE MEBUS). The
Board has formed a task force to consider whether the guid
ance in SAS No. 11, Using the Work of a Specialist, continues
to be appropriate and to consider whether the guidance in the
Audit and Accounting Guides and the proposed
statement of position, Auditing Insurance Entities’ Loss
Reserves, is consistent with SAS No. 11. The task force presented
its recommendations to the Board in February 1992.

SAS No. 54 Guidance Task Force (WALT CONN). The task
force will assist industry committees in developing guidance
about the application of SAS No. 54, Illegal Acts by Clients,
to entities in various industries. This task force will also con
sider (1) the applicability of SAS No. 54 to situations
involving misstated interim financial information; (2) the
Public Oversight Board’s comment about auditors assuming

increased responsibility for evaluating and reporting manage
ment abuses of corporate assets; and (3) monitor guidance
being developed internationally about illegal acts. In the
first quarter of 1992, the task force will present an issues
paper to the Board to discuss these issues.

SAS No. 63 Implementation (DOUG SAUTER). In December
1991, the Board issued SAS No. 68, Compliance Auditing
Applicable to Governmental Entities and Other Recipients
of Governmental Financial Assistance. SAS No. 68 super
sedes SAS No. 63, Compliance Auditing Applicable to
Governmental Entities and Other Recipients of Governmen
tal Financial Assistance to —
• Provide guidance when the auditor becomes aware that
the entity is subject to an audit requirement that is not
encompassed in the terms of the engagement.

• Require the issuance of a report on the general require
ments in all Single Audits, whether or not the entity has
major programs.
• Provide guidance on the auditor’s compliance auditing
responsibilities under OMB Circular A-133.
The provisions of SAS No. 68 are effective for audits of
financial statements and of compliance with laws and regula
tions for fiscal periods ending after June 15,1992.

Service-Center-Produced Records (JUDITH SHERINSKY).
At the December 1991 meeting, the Board voted to ballot a
revised draft of the proposed Statement on Auditing Stan
dards (SAS), Reports on the Processing of Transactions by
Service Organizations, for issuance as a final SAS. When
adopted, the proposed SAS will supersede SAS No. 44, Spe
cial-Purpose Reports on Internal Accounting Control at
Service Organizations.

Student Financial Assistance Program Audits
(WAIT CONN). The Board has formed a task force to develop
guidance on an auditor’s consideration of service centers’
internal control structure and compliance with laws and regu
lations in accordance with U.S. Department of Education
requirements in audits of federally funded student financial
assistance programs. The task force will issue an exposure
draft of a proposed SOP in the first quarter of 1992.

1992 SAS/SSARS STRATEGIC BRIEFINGS
The AICPA is planning to offer nine one-day strategic brief
ings across the country to cover recently issued Statements
on Auditing Standards and Statements on Standards for
Accounting and Review Services. The briefings will also
cover proposed attestation guidance covering reporting on an
entity’s internal control structure over financial reporting.
Tentative dates and cities are:
May 27, 1992
Dallas, Texas
Charlotte, North Carolina

Secaucus, New Jersey
Columbus, Ohio
Denver, Colorado
June 1, 1992
Washington, D.C.
Chicago, Illinois
June 3, 1992
June 5, 1992
Atlanta, Georgia
Miami, Florida
For additional information about the briefings see future
issues of the CPA Letter or call 212/575-3850.

May 28, 1992
May 29, 1992

Editor:
Douglas Sauter
Administrative Editor:
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